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Northgate Exploration Limited

0 A brief overview ...
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Kemess South Mine

Located in north-central British Columbia
BC’s second largest metal mine
Mining rate

— 150,000 tonnes/day

Mill throughput
— 50,000 tonnes/day

Life of mine profile
— 300,000 ozl/y gold
— 75 million Ibs/y copper
— ore depleted 2008

Economics
— 500 workers on site, 1,000 further indirect jobs
—  $150 million in yearly direct expenditures
— original investment $800 million +




Aerial View of the Kemess South mine
with Mill Complex in the Foreground




History of the Kemess South Mine

Deposit known for 15 years

Kemess South acquired in 1996 by Royal Oak Mines
Construction — 1996

Production — 1998

Financial problems led Royal Oak into receivership

Northgate Exploration acquired the mine in February 2000
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Operational Improvements

Kemess South

0 Mill throughput and mining efficiencies have steadily increased.
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Kemess South

Metallurgical Improvements

0 Recoveries have increased even as grades have declined.

Gold Copper

Target: 73.5% : Target — 85%
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The Northgate Advantage

Strong operating team with a proven track record.

Metal production has increased dramatically since 2000.
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Northgate Overview

Historic Trading Summary

100
90
80
70
60
50
40
30
20
10

0

Volume (millions of shares)
Price per share ($Cdn)




Kemess North

Location Map

5.5 kilometers north of
the Kemess South mine
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0 Placer mining 1890

0 Prospecting 1930’s

0 Copper-boom 1966
Kennco ('66-'71)
Getty ('75-'76)
El Condor ('86-'92) =
Northgate ('00->)
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Plan for Mine Life Extension - Kemess North

2000 Northgate began an extensive exploration program
at Kemess North (the original area discovery) — $600,000

2001  Exploration program defined high grade — $1.5 million

2002  $5.4 million spent on drilling confirmed sizeable ore
body — the largest drilling program in BC in many years

2003  $5 million invested in pre-feasibility and feasibility studies

. KEMESS NORTH COULD
| ADD 20 YEARS TO MINE LIFE




Kemess North Project

Exploration Success — Kemess North

0 Resource increased and upgraded.

Resource
Year End Category

Contained Metals

Au
(ounces)

Cu
(millions Ibs)

2001 Inferred

5,700,000

2,200

2002 Indicated
Inferred

5,400,000
1,200,000

2,000
400

6,600,000

2,400




Kemess North Project

Pit Cross-Section Running 16300N East to West




Exploration

Kemess Claims

0 Excellent potential to host
Additional Gold/Copper
porphyry deposits
Higher grade gold epithermal
deposits
Skarn deposits

2004 Program ($1M)
Geophysical surveying
Diamond drilling
Trenching and prospecting

87,000 acres of claims surrounding existing infrastructure.
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Mineable Resource: = 370 million tonnes @ Au 0.34 grimtyss=
Cu0.18 %

4.0 million ounces of gold
nds of copper

faste/Ore Strip ’atio 0.6:1
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Kemess North Project

Pre-feasibility Study Summary

Annual Averages
2004 - 2009 2010 - 2019

Production

Gold - oz 283,000 228,000
Copper — mm Ibs 7 117

Operating Parameters

Mining — mm tonnes 47.9 43.4
Milling — mm tonnes 22.0 34.0

Operating Cost — Cdn$ / tonne milled 5.97 4.34
Gold Cash Cost - US$ /0z o 173 135

(1) Cu— US$0.95/b; Cdn/US F/X 0.67
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Environmental Principles
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The Challenge

Minimum of 600 %‘ﬁr‘
‘rock and tailings/ <.~ =

Present tailings impou
Kemess South =~

Long-term waste” anage
development In the aree-
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Underwater Dzsposal of Mine Wastes 1S

/| Best Envzronmental Optzon
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Location Map
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Eﬂbzmnmental Plan
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Kemess North

0 The story continues ...
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Conclusion - Kemess North Project

The highest standards of environmental practice and responsibility
will guide the Kemess North Project.

The Kemess North project will generate significant long-term
economic benefits.

The people of Northern BC including First Nations will benefit
particularly.

Kemess North has sparked a renewed interest in exploration and
mine development in north-central BC.
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