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Forward-Looking Statements

Cautionary Statement

This presentation contains certain information that constitutes “forward-looking information” and “forward-looking statements” as defined under Canadian and U.S. securities laws. All statements in
this presentation, other than statements of historical fact, are forward-looking statements. The words “expect”, “believe”, “anticipate”, “contemplate”, “may”, “could”, “will”, “intend”, “estimate”,
“forecast”, “target”, “budget”, “schedule” and similar expressions identify forward-looking statements. Forward-looking statements in this presentation include, without limitation, information as to
our strategy, projected gold production from the Young-Davidson, Hemlo — Williams, Eagle River, and Fosterville mines, which are not owned by the Company, project timelines, resource and reserve
estimates, projected production and costs of the Kemess Underground Project, other statements that express our expectations or estimates of future performance, value growth, value creation and
shareholder returns, the success of exploration activities, mineral inventory including the Company’s ability to delineate additional resources and reserves as a result of such programs, mineral
reserves and mineral resources and anticipated grades, exploration expenditures, costs and timing of any future development, costs and timing of future exploration , the presence of and continuity of
metals at Kemess East at modeled grades, as well as expectations relating the assets acquired through the acquisition of Kiska Metals.

Forward-looking statements are necessarily based upon a number of factors and assumptions that, while considered reasonable by management at the time of making such statements, are inherently
subject to significant business, economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the
forward-looking statements. Such factors and assumptions underlying the forward-looking statements in this presentation include, but are not limited to: changes to current estimates of mineral
reserves and resources; fluctuations in the price of gold and copper; changes in foreign exchange rates (particularly the Canadian dollar and U.S. dollar); performance of the Young-Davidson, Hemlo —
Williams, Eagle River, and Fosterville mines, which may impact the future cash flows associated with the Company’s royalty holdings; the impact of inflation; employee relations; litigation; uncertainty
with the Company’s ability to secure capital to execute its business plans; the speculative nature of mineral exploration and development, including the risks of obtaining necessary licenses, permits,
authorizations and/or approvals from the appropriate regulatory authorities for the Kemess Underground project; contests over title to properties; changes in national and local government legislation
in Canada and other jurisdictions in which the Company does or may carry on business in the future; risk of loss due to sabotage and civil disturbances; the impact of global liquidity and credit
availability and the values of assets and liabilities based on projected future cash flows; as well as business opportunities that may be pursued by the Company.

Actual results and developments are likely to differ, and may differ materially, from those expressed or implied by the forward-looking statements contained in this presentation. Such statements are
based on a number of assumptions, including those noted elsewhere in this document, which may prove to be incorrect. Readers are cautioned that forward-looking statements are not guarantees of
future performance. All of the forward-looking statements made in this presentation are qualified by these cautionary statements.

There can be no assurance that forward-looking statements or information will prove to be accurate, accordingly, investors should not place undue reliance on the forward-looking statements or
information contained herein. The Company disclaims any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or
otherwise, except as required by applicable law.

Cautionary Note to U.S. Investors Concerning Measured, Indicated and Inferred Resources

This presentation uses the terms "measured", "indicated" and "inferred” resources. We advise investors that while those terms are recognized and required by Canadian regulations, the United States
Securities and Exchange Commission does not recognize them. “Inferred resources” have a great amount of uncertainty as to their existence and as to their economic and legal feasibility. It cannot be
assumed that all or any part of an inferred resource will ever be upgraded to a higher category. Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or
other economic studies. United States investors are cautioned not to assume that all or any part of measured or indicated mineral resources will ever be converted into mineral reserves. United States
investors are also cautioned not to assume that all or any part of an inferred mineral resource exists, or is economically or legally mineable.

Qualified Person as Defined by National Instrument 43-101

John Fitzgerald, Chief Operating Officer for AuRico Metals Inc. has reviewed and approved the scientific and technical information contained within this presentation. Mr. Fitzgerald is a “Qualified
Person” as defined by National Instrument 43-101.



Overview

Kemess (100% Owned)

v' Kemess UG Advanced-stage Au/Cu project in BC (EA Approval Received — March
15, 2017)

v' Positive Economics — Supported by ~C$1B of infrastructure in place

<

+12Moz Gold Equivalent Ounces (all resource categories) !

v' Kemess East was #3 in list of top-5 copper intercepts for 2016 with 628m at
0.41% Cu and 0.53 g/t Au (Northern Miner)

Royalty Portfolio

v

v
v
v

Portfolio of high quality NSR royalties focused on Canada and Australia
2017E Royalty revenue of C$10.7 — C$11.2 million (USS$8.0 - $8.4 million)

18 royalties + 8 wholly-owned properties with royalty creation potential

Royalties incl. YD, Fosterville, Hemlo, Eagle River, East Timmins, Boulevard, GJ

Compelling Opportunity

v
v
v

Strong balance sheet (CS15M cash) with no debt
Catalysts include Kemess East PEA (mid-year) and royalty updates

Unique risk — reward dynamic through combination of stand-out
development project with royalties

Attractive valuation



Producing Royalties

Young-Davidson (1.5% NSR)

Eagle River (0.5% NSR) *

Operator: Alamos Gold

P&P Reserves of 3.8Moz, M&I of 1.5Moz, Inferred of 0.3Moz
2017 Production guidance of 200-210Koz (up 18% — 24%
from 2016)

UG ramp-up ongoing

17 year life implied just by reserves (at current production
levels); Among longest mine lives in Canada

Open at depth

Operator: Wesdome

P&P Reserves: 0.3Moz (+15% from prior yr), Inferred 0.2Moz
2017 Production guidance of 45-49Koz (up 12% — 22% from
2016)

Significant upside from continued exploration of identified
ore zones (incl. 300 zone)

Continuous production since 1995 (>1Moz)

Fosterville (2% NSR)

Hemlo — Williams (0.25% NSR)

Operator: Kirkland Lake Gold

P&P Reserves of 0.6Moz, M&I of 2.1Moz, Inferred of 0.8Moz
= P&P Reserves increased by 66% from prior year

2017 Production guidance of 140-145Koz

4th consecutive year of record production achieved in 2016

In 2017 intersected record high grade intercept of 1,429g/t

Au over 15m
Significant ongoing exploration

Operator: Barrick Gold

P&P Reserves of 1.6Moz (+73% from prior yr), M&I of
1.7Moz, Inferred of 0.5Moz

2017 Production guidance of 205-220Koz (2016 production
was 235Koz)

73% increase in reserves announced Feb. 2017
Has been producing for 30+ consecutive years



Kemess Property Location




Kemess (100% Owned) Overview

Kemess South (Production: CS1 Billion of Infrastructure  Kemess Underground (KUG)
1998 —2011) on Care and Maintenance & Kemess East (KE)
4 KUG FeaS|b|I|ty Update KUG + KE: AuE Ounces ('000)?
3Moz 750Mlbs v KE Resource Update 6,663
of Gold of Copper v _
Produced Produced EA Approval Received
(at 0.6 g/t) (at 0.2%) B O Permitting and detailed 3341

(4.6MOBRLLE? engineering ongoing 2,264

mP&P Indicated Inferred

» Successful 2016 KE
drilling, including 628m at
0.53g/t Au and 0.41% Cu
(0.74% CuE)!

> Resource update
announced in January



Kemess: A History of Exploration Success

e 1975: First hole drilled at Kemess South, delineated in early 90’s

e 1986 —1992: Discover porphyry-style mineralisation at Kemess N

e 2003: Inferred KN Open Pit resource:
e 414 Mt@ 0.31 g/t Auand 0.16% Cu

e 2006 - 2007: IP surveys/drilling identified new zone east of KN
* Federal Review Panel recommended against developing Ke
Open Pit as risks outweighed benefits

e 2010-2013:
e Geotechnical/hydrogeological drilling completed at Kemess Nortl
e 2013 Feasibility report deems Kemess Underground Panel Cave economic
e Kemess Underground — Proven and Probable Reserves: 100.3 Mt @ 0.56 g/t Au, 2.05 g/t
Ag and 0.28% Cu

e 2013 -2014:
e 2013: Revisit Kemess East, drilled 13,337m in 9 holes.
e 2014: Continued exploration drilling—16,873m in 12 holes.
* Initial Kemess East resource estimate released January 21, 2015

« 2015-2016:
* Continued delineation of Kemess East system and expanded exploration drilling



Kemess South Mine

Operated from 1998 to 2011
e Open pit mine
* Tailings storage facility & Waste Roc
e Currently on Care & Maintenance

Existing infrastructure at Kemess
South
Camp
* 7 x40-person bunk house units,
kitchen, potable water, sewage facility
Powerline
e 380 km, 230 kV power line Step-down
transformers, backup diesel gen sets
ill
25,000 tpd Mill
Other
Admin building, truck shop,
warehouse
* 1,500 m all weather air strip
* 400 km access road (ORAR)
Value of existing infrastructure: ~$750

million
8
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Kemess — Feasibility Study Update

Figures as per Feasibility Study Update (March 2016)

Economic Summary

Case 1 2 3
Gold Price (USS/oz) $1,250 $1,250/0z 1,350/0z
Copper Price (USS/Ib) $2.50 $3.00 $3.00
After-Tax Net Cash Flow (CS M) S746 $969 $1,067
After-Tax NPV (5%) (CS M) $289 $479
After-Tax IRR 12.6% 15.4% 16.5%
Payback (years) 3.9 3.3 3.1

Attractive Annual Production? Low All-in Sustaining Cash Costs?

First 5 Years LOM (12 yrs) First 5 Year LOM
Gold (Koz) 129 106 Gold (co-product) $682/0z $718/0z
Copper (Mlbs) 52 a7 Copper (co-product) $1.36/Ib $1.44/1b
Gold Equivalent (Koz) 238 207 Gold (by-product) $201/0z $244/0z
Copper Equivalent (Mlbs) 119 104 Copper (by-product ) ($0.09)/1b $0.13/Ib

» Large (246Mt) M&lI resource (including 107Mt of reserves) situated
vertical to the extraction level (of the planned KUG panel cave)

Significant Upside

= Potential further upside from Kemess East (including high grade core) —
which remains opento N, W, and S




Kemess UG: Capex Breakdown

Kemess benefits from CS1 billion infrastructure in place

= processing facility, grid power, access road, camp, admin & maintenance
facilities, airstrip, etc.

UG development capex at less risk of overspend as paid on $/m basis

Opportunity to reduce capex through equipment leasing (CS86M)

87% of capital expenditures are CS denominated

Capex is heavily weighted to final 2 years prior to commercial production

Mine

Mill

Access Corridor
Conveyor

UG Electrical &
Ventilation

Owner’s Costs, G&A,
and Other

Capitalized Op. Costs

Pre-Commercial
Revenue

Total

23 6
27 -
30 -
22 -
25 1
108 71
- (64)
393 59

Capex To First Additional to
(USS millions) Production | Commercial Prod’'n Total %

29 6%
27 5%
30 6%
22 4%
26 5%
(64)
452
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Kemess Underground Project
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Kemess Underground
Cross Section showing Decline, Underground Workings & Panel Cave

12
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East Cirque Above Orebody
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Isometric view of mine development

Footprint

570 m E-W

90-300 m N-S

200 m draw height
200-500 m below
surface



Proposed Mining Process

Underground 4
panel caving

Panel caving underground mining
(minimizes waste rock)

1. Ore crushed underground
2. Placed on conveyor to surface -
3. Processed through mill ~ 25,000
tpd
4. Tailings deposited into Kemess
South mined out pit
5. Au-Cu concentrate trucked to
Mackenzie
6. Transferred to rail and sent to
smelters

15



Kemess UG: 2017 and beyond?

Recently hired key personnel and looking to add more to the team

= Mike Padula Surface Construction Manager, 29 years experience, Snap Lake, Victoria
Gold

= Sean Masse Mining Project Manager, 16 years experience, Mine Super and Mine
Manager at New Afton

= Currently hiring First Nations Liaison and Administration Manager (submit your
application on line at www.auricometals.ca)

Preliminary Economic Assessment for Kemess East to be released mid-year
Summer of 2017 Camp refurbishment with Kitchen and Bunk house upgrades
Permitting is ongoing targeting Q1 of 2018 to be in a position to start construction

Construction in 2018 will primarily be a short road to the first tunnel, excavation of the first
tunnel and setting up infrastructure in Kemess Lake Valley in preparation for collaring and
excavating the triple declines starting in late 2018 or early 2019

Suppliers and consultants in the audience, do your homework (www.auricometals.ca
www.sedar.com ) and don’t just cold call, decision makers are very busy

Financing for the project will be the major focus for the Toronto office over the next year
but in the meantime we are adequately financed for this year and next (because of our
royalty revenue stream and current balance sheet)

16


http://www.auricometals.ca/
http://www.auricometals.ca/
http://www.sedar.com/

Kemess Financing Alternatives

Smelter (offtake-linked)
Financing

Joint Venture /

) Project Financing
Earn-in

Royalties Private Equity

= Attractive economics = ~55/45 Au/Cu split
= “2/3rds built” (~CS1B of infrastructure) = BC government very
Kemess ) _ ) :
= “Low risk” capex (mostly UG dev’t) supportive
Advantages _ ) ,
= Past profitable producer (‘98 —’11) = Fully unencumbered

= Advanced stage = Clean concentrate

17



Kemess Timeline — And Cu Outlook

2016 2017 2018 2019 2020 2021 2022

Federal and Provincial EA Approvals

Normal Course Permitting _

Detailed Engineering

Project Financing _

Access Corridor Development

Decline Development ]

Develop Panel Cave ]

First Production *

Production from Existing and Fully Committed Mines

30,000

Expected First Production at Kemess ﬁ

25,000 — DEFICIT

20,000 -

15,000 -

Thousand Tonnes

10,000 -

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

@ Supply (Mine Production + SXEW + Scrap) —Demand

Schedule as per Feasibility Study (March 2016) Source: Teck, Wood Mackenzie, CRU, ICSG
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Value Creation Through Advancement

Kemess UG 5% NAV (after-tax) Over Time (CS M) $1,136
$1,200 !

$1,000

5600 — I
$421

S400 -

B nvestment (Capex) " Time Value
$200 -

S0 -

2016 2017 2018 2019 2020 2021 2021 NAV

Pre-First Production Capex of C$524M (US$393M)

~C$160M ~10x

Average Annual LOM Potential Cash Flow
Operating Cash Flow Multiple

Advancement of Kemess UG presents opportunity for +C$1.0B of potential
value creation (before factoring in Kemess East opportunity)

Per Feasibility Study (March 2016), $1,250/0z Au, $3.00/Ib Cu, C$/USS of $0.75 19
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Reserves & Resources

Kemess Underground

eps  a: Grade Contained Metal
Classification

Quantity

Proven and Probable

Gold (g/t)

Copper (%)

Silver (g/t)

Gold (koz)

Copper (klbs)

Silver (koz)

Proven
Probable
Total P&P

Measured
Indicated
Total M&I

107,381
107,381

246,400
246,400

0.54
0.54

0.42
0.42

0.27
0.27

0.22
0.22

1.99
1.99

1.75
1.75

1,868
1,868

3,328
3,328

629,595
629,595

1,195,300
1,195,300

6,878
6,878

13,866
13,866

Total Inferred

21,600

0.40

0.22

1.70

277

104,700

1,179

Kemess East

Classification

Indicated

potassic strong
potassic moderate
potassic weak
phyllic + propylitic
Indicated - Total

potassic strong
potassic moderate

potassic weak
phyllic + propylitic

) Grade Contained Metal
Quantity . .
Gold (g/t) Copper (%) Silver (g/t) Gold (koz) Copper (klbs) Silver (koz)
67,200 0.60 0.43 2.06 1,292 640,000 4,457
40,000 0.27 0.32 1.81 352 286,000 2,336
5,100 0.19 0.22 1.45 31 24,000 238
800 0.20 0.21 1.40 5 4,000 36
113,100 0.46 0.38 1.94 1,680 954,000 7,066
nfered
15,200 0.51 0.41 2.05 249 137,000 1,003
41,900 0.26 0.34 1.91 353 311,000 2,579
6,000 0.17 0.20 1.42 32 27,000 274
700 0.24 0.21 1.42 6 3,000 33
63,800 0.31 0.34 1.90 640 478,000 3,889

Total Inferred

M&I Resources are inclusive of reserves
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Kemess East — Higher Grade Discovery

Section and Plan Views of Kemess East Deposit
(grid squares are 200m by 200m) ~82Mt in high grade (potassic
strong) core with Cu grade

60% higher and Au grade 8%
higher than KUG Reserves

Indicated tonnes in high grade
core increased by 250%

Completed successful 2016
drilling program with
highlight holes including:

«  #13:628m of 0.53 g/t Au, 0.41% Cu

e #12:549m of 0.55 g/t Au, 0.41% Cu
e #9:504m of 0.52 g/t Au, 0.36% Cu

Kemess East Indicated
Resources of 1.7Moz Au
and 1B lbs Cu

Kemess UG + Kemess East
] Reserves and Resources (all
‘ Have commenced PEA — Expected mid-year categories) of +12Moz AuE



Select Caving Comparables

Proven & Probable Reserve Comparison

Operation

Kemess UG
New Afton
Northparkes
Cadia East

T‘(’,'{‘,,'lfs Au (g/t)
107 0.54
60 0.60
102 0.26

1,500 0.48

2016E Cash Cost (Co-Product) Positioning

Cu (%)

0.27
0.78
0.60
0.28

“While all mining projects have
residual technical uncertainties,
the KUG Project is considered
to be relatively low risk for a
caving project in terms of key
mining-related risks including
production ramp-up, drawpoint
stability, subsidence and
mudrush.”

- SRK Consulting

KUG in top
quartile®

Northparkes
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Kemess: Low Capital Intensity

e Potential to add additional low-cost ounces at KUG and Kemess East

Source: Canaccord Genuity (March 23, 2016).
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Operating Cost Benchmarking

New Afton Costs New Afton

(CS/Tonne) (Actuals per 2015 43- Scale-Adjusted
101)@ Costs (2 (per 2016 43-101)

Kemess UG Costs

Mining 6.59 534 4ummm)  5.39
Processing 9.46 6.54 ﬁ 5.95
Site GRA 2.97 170 <4mmmm) 293
Total 19.02 13.58 4mmm) 1427

* Kemess UG mining cost estimate compares well to existing block cave in British
Columbia after adjusting for scale of the operation

 Kemess UG processing costs are based on actual costs of operating the Kemess
Mill, which ceased operations in 2011, updated for current consumables pricing

e Kemess UG G&A costs are higher by S1 per tonne due to location, and the need
to incur additional flight and camp costs

1) New Afton’s actual costs for 2014 are provided in table 21-2 of the New Afton NI 43-101 Technical Report dated March 23, 2015
2) Scale-Adjusted cost calculated by applying assumption that 40% of mining costs, 65% of processing costs, and 90% of G&A costs
would remain constant if capacity was increased from 2014 actual throughput of 13,130 TPD to Kemess design capacity of 25,000

TPD

25



Endnotes

Slide 3 — Overview: 1) Gold equivalent calculated on basis of $1,250/0z Au and $2.75/lb Cu

Slide 6 — Major Shareholders: 2) Per Bloomberg, Sedi, and company filings. Ownership interest shown for AMI Management & Directors includes
Restricted Share Units which we’re received in lieu of cash bonuses.

Slide 7 — Producing Royalties: Reserve and resource figures and production guidance estimates based on most recent updates from asset owners
Slide 9 - Kemess Overview: Gold equivalent ounces calculated on the basis of $1,250/0z Au and $2.75/lb Cu

Slide 10 — Kemess Feasibility Study Update: 1) Gold equivalent and copper equivalent production figures calculated on the basis of $1,250/0z Au and
$2.50/Ib Cu as per March 2016 Feasibility Study

Slide 12 - Kemess East: AuE calculation assumes Au price of $1,250/0z and Cu price of $2.75/0z

Slide 16 — 1) NAV per Share — Value of royalties based on analyst consensus and adjusted to add C510M in value for assets acquired from Kiska (based
on Kiska acquisition cost); Kemess East and Corporate Outflow per analyst consensus; Kemess per FS (Mar. 23, 2016) at Consensus pricing

Slide 19 — Kemess East Resource Estimate as of January 13, 2017

. NSR cut-off value of C517.3/t was used to define indicated and inferred resources within a reasonable prospects for economic extraction solid
. NSR calculation assumed US$3.20/Ib copper, US$1,275/0z gold and US$21.0/0z silver prices; and C$/USS exchange rate of 0.76.
. NSR calculation assumed metallurgical recoveries of 91% copper, 72% gold and 65% silver; as well as a 22% copper grade for concentrate. Molybdenum was excluded

from the NSR calculation.

. Details of the Sample Preparation and Quality Assurance and Quality Control are presented in AuRico Metals’ November 8, 2016 press release reporting on the results
of the Company’s 2016 drill program.

- Resources were generated from 81 holes drilled at Kemess East in 2006, 2007, 2013, 2014, 2015 and 2016.

. Exploration activities at the Kemess East deposit have been conducted under the supervision of Wade Barnes, PGeo, Kemess Project Geologist, for AuRico Metals. Mr.
Barnes is a “Qualified Person” as defined by NI143-101.
. Mineral Resources were prepared under the supervision of Marek Nowak, SRK Consulting (Canada) Inc. Mr. Nowak is a “Qualified Person” as defined by NI 43-101.

Slide 20 - Select Caving Comparables
1) Provenand Probable Reserves for New Afton and Cadia East shown as of Dec 31, 2016; Kemess and Northparkes shown as of Dec. 31, 2015
2) KUG average total cash cost in commercial production



Track-Record of Adding Value

1.40

1.20

1.00

0.80

0.60

0.40

0.20

AMI Share Price Since Inception (CS)

Kemess East

Resource Update Kemess UG EA Approved

(Both Federal and Provincial)
Kemess East Drill Results

GJ and GJ North Royalty Acquisitions ‘

Positive Kemess UG FS
Kemess East Drill Announced
Results

Kemess UG EA Application

Submitted Madsen Area Royalties
Acquired
Rainy River Royalty
Kiska Metals Acquired
Acquisition .
Red Lake Area Royalties
Announced

Acquired
Kemess East Higher Grade

Core Identified
Kiska Metals Acquisition Closed (6 new

royalties and 6 wholly owned projects)

Kemess East Drill Results

Fosterville Reserves

Acquisition of Mineral Streams increase by 66%

(Royalties on Hemlo — Williams, Hemlo — David Bell, and Eagle River)

Jul - 15 Sep-15 Nov-15 Jan-16 Mar-16 May-16 Jul-16 Sep-16 Nov-16 Jan-17 Mar-17

Creating Value on Both Sides of Business (Kemess and Royalties)
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