
AME Update
Minerals North 2017 - Prince George

Gavin C Dirom
President & CEO, AME

April 26, 2017
Prince George, British Columbia



AME Vision

Through leadership, advocacy 
and partnerships, AME will 
protect and promote the 
interests of mineral explorers 
and developers operating, or 
based in, British Columbia.



About AME

• AME was established in 1912
• Not for profit industry association funded by 

members, not government or taxpayers
• Over 4,200 individual and 415 corporate 

members operating, or based, in BC
• Non-partisan advocates for successful and 

socially responsible exploration and 
development

• Proud host of annual AME Roundup 
conference 



AME Roundup Conference 

• AME Roundup is a world 
leading mineral exploration & 
development conference

• More than 5,800 delegates 
from 43 countries and more 
than 300 exhibitors in 2017

• Mark your calendars – January 
22 – 25, 2018 under the 
Canada Place sails! 



State of the Industry



New Mines – Most Important Indicator of Success

2011 - Copper Mountain
2012 - New Afton
2013 - Mount Milligan
2015 - Red Chris
2017 – Brucejack & Silvertip (in construction)



Mining’s Contribution to BC – over $700 Billion

Annual gross revenue from BC coal & mineral production $6-8 Billion 
Estimated total gross revenue over last 160 years = $700 Billion++

BC Mine Examples Commodity Gross Revenue 
(2016 est.)

Fording River Metallurgical Coal $ 70 Billion

Highland Valley Copper - Gold $ 55 Billion

Sullivan Lead - Zinc $ 40 Billion

Endako Molybdenum $ 15 Billion

Gibraltar Copper - Moly $ 12 Billion

Eskay Creek Gold $ 8 Billion

Brenda Copper $ 7 Billion

Similco / Copper Mtn Copper $ 7 Billion



• 259 active exploration projects in British Columbia in 2016

• 6,000 employed in over 50 communities in all regions

• Exploration expenditures of $205 million in 2016 

• BC accounted for 14% of all exploration expenditures in Canada

State of the Exploration Industry in BC



• Survey undertaken by EY in collaboration with 
Ministry of Energy and Mines (MEM) and AME to 
complement MEM’s annual reports  

• 73% of active projects in BC are at early stage
• 72% of expenditures on advanced stage projects 
• 2/3 of all survey respondents said that more than 

half of expenditure are local 
• Nearly $2 million spent by 30 prospectors in all 

regions of the province

BC Exploration Survey Report 2016



Trend – BC’s Exploration as Share of Canada

• Overall trend is up since 2001 

Adapted from NRCan, MEM, S&P Global (SNL, MEG) data



Exploration Trends – 2009 to 2016

Expenditures in $ millions

MEM data



Importance of Juniors and Local Exploration 

Most companies exploring in BC are juniors. BC explorers spend most money in local communities.



The Start of a New Exploration Cycle? ($ millions)  

Up 3 x 
since 2014

Steady 
since 2014

Down 72% 
since 2014

Down 14% 
since 2014



Successful 
Exploration



Access to Capital – Tax Incentives

• Both provincial and federal governments have committed to 
maintaining tax incentives that support exploration:
• BC Mining Flow-Through Shares – extended to December 2017
• Federal Mineral Exploration Tax Credit – extended to March 2018
• BC Mining Exploration Tax Credit – valid through December 31, 2019

• All major BC political parties have committed to supporting tax credit 
and the flow-through share system 



BC Grassroots Exploration & Prospecting Incentive

• Eight Canadian jurisdictions have some form of prospector assistance/and 
or early-stage exploration financial support or incentive)

• Prospector assistance (MB, NB, NL, NS, NU, NT, ON, YK) 

• Exploration grants (MB, NB, NL, NS, ON, YK) 

• AME advocating for a BC grassroots mineral exploration incentive program
• Former Prospectors Assistance Program discontinued in 2001
• AME calling for a new BC program:  3-year, $5 million commitment
• Modelled on Yukon Mineral Exploration Program (~$1.4 m/year)



Vote Mining 2017 Campaign – May 9 Election

• Non-partisan campaign to raise awareness of mineral exploration and 
mining among both MLA candidates and voters in advance of the election

• Campaign is a joint  industry effort between AME, the Mining Association 
of BC and the Mining Suppliers Association of BC 

• MLA candidates will be encouraged to share their policy positions at 
votemining.ca website and voters can easily send letters to candidates

• Let your MLA candidates know how important exploration and mining is 
to you and your family – and never let them forget that we built this 
great province on rock and coal!  



Thank you!
Suite 800 – 889 West Pender Street
Vancouver, BC  V6C 3B2

Tel: 604.689.5271
Fax: 604.681.2363

www.amebc.ca

@ AME_BC

Association for Mineral Exploration

AME 
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